
A. BALANCE SHEET
value due date amount

Units   X Unit Value     = Total Value

-$                  
-$                  
-$                  
-$                  
-$                  
-$                  

$0
Units   X Unit Value     = Total Value

-$                  
-$                  
-$                  
-$                  
-$                  
-$                  $0

$0 Principal Long Term Liabilities $0
Other

$0

CA ÷ CL = na -$                  -$                  

Creditor Rate % Principal Interest Payment Remaining

$0 $0
$0 $0

Units   X (weight) Unit Value        = Total Value $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0
$0 $0 $0

$0 $0 $0
$0 $0 $0

$0 $0

Other Other

$0

IA ÷ IL = na -$                  -$                  

total = $0 Non-crop Tillable Value Rate Principal Interest Payment Remaining

$0 $0
$0 $0

   $0 $0  
  $0 $0

$0 $0
$0 $0

Other $0 $0
$0

LTA ÷ LTL na $0 $0

$0

Current Long Term Debt Due (principal)

Total Long Term Farm Assets

$0 Total Farm LiabilitiesTotal Farm Assets

 

Property Taxes Due

Accrued Interest

Income & Social Security Taxes Due

CCC Loans

 

Total Long Term Liabilities

 
 

Current Intermediate Term Debt Due (principal)

Long Term Farm Liabilities

Current Farm Liabilities
Accounts Payable within 6 months

701-288-3439

HAZELTON OFFICE
P.O. BOX  425
HAZELTON, ND  58544
701-782-6841

Date of Financial Statement:

KULM OFFICE
P.O. BOX 310
KULM, ND  58456
701-647-2448

ASHLEY OFFICE
P.O. BOX  230
ASHLEY, ND 58413

Total Intermediate Liabilities

Farm Machinery, Equipment, Vehicles (from Machinery worksheet)

Cash Value of Life Insurance

Stock

Principal Intermediate Liabilities

Total Intermediate Farm Assets

 

Period Covered by Plan:
Account Number:

Phone:

Current Farm Assets

Borrower:
Co-Borrower:

Address:
City / State / Zip:

Stocks, Bonds & Investments

HOMETOWN CREDIT UNION

Savings

Checking

Farm inventory to be sold

Intermediate Farm Assets

Other

sub total:
Crops (farm use)

Prepaid Expenses

sub total:

Accounts Receivable Beyond 12 Months

Breeding Livestock

sub total:

Intermediate Farm Liabilities
Total Current Farm Assets

sub total:

Growing Crops

Long Term Farm Assets
Creditor

 
 

Land / Description

Total Current Liabilities

Loans Secured by Life Insurance



$0 Due Date Interest % Annual Pmt

Total Non-Farm Liabilities -$                  
Total Liabilities (Farm + Non Farm) -$                  

-$                  na -$                  
TA ÷ TL na -$                  -$                  

B.  RENTAL AND LEASE INFORMATION
Total Acres Tillable Amount Expires

0 0 -$           

Cash Value of Life Insurance

Total Non-Farm Assets

Non-farm Savings (not included above)

Stocks & Bonds

Non-farm Business

Non-farm Checking (not included above)

Net Worth (Total Assets - Total Liabilities) ÷ Assets

Credit Cards total
Real Estate

Non-Farm Liabilities

Non-Farm Accounts Payable

Non-Farm Assets

Total All Liabilities & Net Worth

Copyright 1997-2007 Hometown Credit Union. Provided for use only by HCU members as a tool to help estimate their Farm business operation. Hometown 
Credit Union assumes no liability for the accuracy of this speradsheet, or its use. Distribution of this speadsheet or the use of it by a non-HCU member, either 
electronically or in any other form,  is prohibited.

Landlord Type of Lease

Non-Farm Notes Payable

Creditor

 

Total All Assets

Land - General Description

Totals

Non Farm Vehicles subtotal:

Non-Farm Vehicles & Recreational (not on Machinery worksheet)

Household Goods



Year

$0 $0

Year

$0 $0

 
 
 

sub total

 

Purchase 
Value

Appraised 
Value

Condition 
ScoreMake / Model / Description / Type

sub total

FARM Use Machinery & Equipment

Serial #Make/Model
FARM Use Automobiles & Trucks (list non-farm use Vehicles on Balance Sheet Assets) Purchase 

Value
Condition 

Score

(to Balance sheet, Intermediate Farm Assets)

C. Machinery Schedule - Farm Use

Total Farm Machinery + Farm Vehicle Assets

Serial #

$0

Appraised 
Value



-$             -$           

  

Crops, Pasture Etc.

Description Number Progeny %

Yield 
bushels/bales Share %

Operator's Share

Amount For 
Sale

totals

Acres Sold
Cash 

Income

Actual

Progeny # Weight

Operator's Share

Share % Farm Use For Sale Value

Actual

Amount # Sold Weight
Cash 

Income

totals

D. Crops, Pasture, Etc. - Production and Sales

E. Livestock & Products - Production and Sales

Acres Yield Farm Use
Farm Use 

bushels/bales Value Amount



Planned 
Expense

Actual   
Expense

 

 
 
 
 -$             -$              -$               

Other HCU Total

-$            -$           -$              -$             -$               -$                -$                 

-$               -$                -$                 
-$             -$                

Expense Expense -$             -$              -$               
 
 

 

 
na
na

-$              
-$            -$           -$              -$             

-$             -$             -$              -$               

3. Other Farm Income

12. Current-year Operating Interest
13. Interest (Table G)

10. Net Cash Income (8-9)
11. Cash Carry Over (Page 2)

4. Total Cash Farm Income (1+2+3)
5. Cash Farm Operating Expenses (from left column, Table G)

7. Non-Farm Income
6. Net Cash Farm Income (4-5)

Utilities  (line 32)

F.  Cash Family Living Expenses
H.  Capital Expenditures 

Other Credit 
Needed

HCU Credit 
Needed

2007
from 2006 

taxes

8. Total Net Cash Farm & Non-Farm Income
9. Cash Family Living Expenses (Table F)

Car & Truck Expense  (line 12)

2007
from 2006 

taxes

Supplies  (line 30)

Labor Hired  (line 24)

Crop Insurance   (line 22 or 34?)

Equipment Rent  (line 26a)

Feed Purchased  (line 18)

Seeds  (line 28)

totals

Taxes  (line 31)

Creditor

14. Total Available (10+11-12+13)

totals

total

Church
Personal Insurance

total
Farm Operating
Capital Expenditures

G.  Cash Farm Operating 
Expenses (from Schedule F) Other Credit 

Needed
HCU Credit 

Needed

Transportation
Income & Social Security Taxes

Chemicals   (line 13)

Storage & Warehousing  (line 29)

Repairs  (line 27)

Fertilizer  (line 19)

Custom Hire  (line 15)

Land Leases  (line 26b)

Freight & Trucking  (line 20)

Gasoline & Fuel  (line 21)

Farm Insurance  (line 22)

House Repairs
School

Term

Planned 
ExpenseAnnual

Other Credit 
Needed

HCU Credit 
Needed

Clothing & Personal Care
Health & Health Insurance

Household Operating
Food

Family Living
I.  Credit For:

total

Planned 
Principal 

Reduction
Planned 

Interest Paid

Livestock Expenses  (line 33 +34?)

18. Net Income After FL & Debt Payments
19. Projected Net Margin (18 ÷ 17)

Other Farm Expense  (line 34)

This Year Operating Loan 20. Debt Service Ratio
Interest (sum Planned Payments Section K)

Total Planned 
Payment

K.  Debt Repayment

O
L-

G
 o

r 
F

O
-G Payment Due 

Date
Actual  Amount 

Paid

Items Bought For Resale

Capital Leases

Planned

1. Crop Income (from Production, Table D)
2. Livestock Income (from Production, Table E)

J.  Summary OF Year's Business

16. Balance Available (14-15)
17. Gross Cash Income (4+7)

15. Capital Expenses Not Financed (Table H)

F
ix

ed
 o

r 
V

ar
ia

bl
e

Principal Loan 
Amount

Re-Schedule 
Yes / No Final Due   Date Interest Rate



-$                -$                -$                -$                -$                -$                -$                

-$                -$                -$                -$                -$                -$                

-$                -$                -$                -$                -$                -$                -$                

-$                -$                -$                -$                -$                

-$                -$                -$                -$                -$                -$                -$                

5 Year 
Average

Cash Family Living Expenses

Cooperative Distributions (line 5b)

Car & Truck Expenses (line 12)

Household Operating
Food
Clothing & Personal Care
Health & Health Insurance
House Repairs

2003 2004 2005
selected yrs 

Average

Chemicals (line 13)

Conservation expenses (line 14)

School
Church
Personal Insurance
Transportation

Gasoline & Fuel (line 21)

Insurance (line 22)

Custom Hire (line 15)

Depreciation (B) (line 16)

Employee Benefits (line 17)

Feed Purchased (line 18)

13. Less Family Living Expenses (A above)

Repairs (line 27)

Items Bought For Resale

Seeds (line 28)

Storage (line 29)

Supplies (line 30)

Taxes (line 31)

Other (line 34a-f minus Livestock Exp.)

Utilities (line 32)

Livestock Expense (line 34a-f)

2. Plus Non-Farm Wages (1040 line 7, W-2)

16. Net Margin  (14 - 15)

7. Plus Other Income (1040 line 21)

8. Plus Capital Gains (Losses) (1040 line13)

9. Plus Gross Rents & Royalties (1040 line17))

10. Less Rental Exp. Before Depr. (Schedule E)

11. Plus Farm Depreciation (B above)

12. Plus Farm Interest Expense (C above)

15. Total Debt Payments

14. Balance Available For Debt (sum 1 thru 13)

Government Program Paymts (line 6b)

1. Net Farm Income (E - D, should = line 36)

CCC Loans
Crop Insurance Proceeds (line 8b)

CASH FARM INCOME

Crop Income (line 3) 

Livestock Income (line 4)

Feeder Livestock Income

Interest (C) (line 23a + b)

D. Total Farm Expenses (should = line 35)

2002

Hired Labor (line 24)

Pension & Profit Sharing (line 25)

Veh, Mach,  & Equip Rent (line 26a)

Land & Animal Rent (line 26b)

Fertilizer (line 19)

Freight & Trucking (line 20)

5. Plus IRA & Pension-Annuity (1040 line 15 + 16)

6. Plus Social Security Benefits (1040 line 20)

4. Plus Alimony Received (1040 line 11)

Custom Hire (line 9)

E. Total Farm Income (should = line 11)

Other (line 10)

3. Plus Interest/Dividends Earned (1040 line 8a + 9a)

Cash Farm Operating Expenses

Five Year Income & Expense History

Income & Social Security Taxes
A. Total Family Living Expense

2001



2004 2005 2006 2007 2008

-$               -$               -$               -$                 -$               

-$               -$               -$               -$                 -$               

Other

$0 $0 $0 $0 $0

-$               -$               -$               -$                 -$               

Farm Real Estate

Total Assets

Current Assets (farm only)

Non-Farm Savings
Non-Farm Checking

Long  Assets (farm & non-farm)

Total Intermediate Term Assets

A/R Beyond 12 Months

Savings
Checking
Stocks, Bonds, Investments

Intermediate Assets (farm & non-farm)

Total Current Farm Assets

Farm Inventory To Be Sold
Crops (Farm Use)

Growing Crops
Prepaid Expenses

Other

Farm Use Machinery, Equipment, Vehicles
Breeding Livestock

Stock (Farm + non-farm)

Household Property
Cash Value Life Insurance (Farm + Non Farm)
Non-Farm Car, Recreational Vehicles etc.

Non-Farm Business

Assets

Balance Sheet Trends

Total Long Term Farm Assets

Non Farm Real Estate



Jun-05 Jun-05 Jun-05 Jun-05 Jun-05

Other

$0 $0 $0 $0 $0

Loans Secured By Life Insurance

Other:

-$                 -$                 -$                 -$                   -$                  

Creditor:

-$                 -$                 -$                 -$                   -$                  

-$               -$               -$               -$                 -$               

$0 $0 $0 $0 $0

na na na na na
na na na na na
na na na na na
na na na na na
na na na na na

Non-Farm Credit Cards 

Creditor / Farm use Credit Card

Non Farm Notes Payable:

Property Taxes Due
Accrued Interest

A/P Less Than 12 Months

Income and Social Security Taxes Due

Total Liabilities

Total Intermediate Term Liabilities

Net Worth (total Assets - Total Liabilities)

Total Long Term Liabilities

Long Term Liabilities

Current Liabilities (Farm only)

Equity Ratio (Net Worth ÷ Total Assets)

Intermediate Assets ÷ Inter. Liabilities
Long-term Assets ÷ LT Liabilities
Total Assets ÷ Total Liabilities

Current Assets ÷ Current Liabilities

Total Current Liabilities
Intermediate Liabilities (Farm & non-Farm)

Non Farm Accounts Payable
CCC Loans

Liabilities


